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Item 8.01 Other Events.
Given the recent Russian invasion on Ukraine, The TJX Companies, Inc. (TJX) has committed to divesting its equity ownership in Familia in support of the
people of Ukraine. As of March 2, 2022, Doug Mizzi and Scott Goldenberg have resigned from their director and observer positions, respectively, on
Familia’s Board of Directors, effective immediately.
As a result of this commitment to divest, TJX may recognize an investment loss when its Familia position is sold. Prior to a sale, TJX may be required to
record an impairment charge if the fair value of its Familia investment declines below its carrying value on the balance sheet.
TJX invested $225 million for a 25% non-controlling, minority interest in privately held Familia in November of 2019. Familia, domiciled in Luxembourg,
is an off-price retailer of apparel and home fashions with more than 400 stores in Russia.
TJX accounts for its investment in Familia using the equity method of accounting. As of January 29, 2022, the carrying value of TJX’s investment in
Familia was $186 million, which reflects the revaluing of the investment from Russian rubles to the U.S. dollar, resulting in a cumulative translation loss
and reducing the carrying value of TJX’s investment by approximately $40 million.
TJX does not have any sales in Russia or Ukraine.
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